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INDEPEMDENT AUDITOR'S REFORT LR =k

1o the Hoard at Ciovemors ot Interneticral Management [naririt;
Crpinicn

W Trave anudited the Tumomsial statermsuls of Diteroeiicn] Marogement Tnsttate, India O e [nstitwle s
a suciety registered under the Socierics Regisreation Acr, 1RGN, which crmnprise he Ralanes Sheet as at
Mliecly 3002021 and the Incorns amsd Erpenditues Account o the vear then ended, snd o summary o
signiticant aconunring policies and explaoaiocy obezoa i,

Tnour apirien, s aecompanying lnancil atements give a trie and ter view o the tinancial pasition
et the [ostiwte as o Masch 300 20200 aodd of s Doeovial peclommaence Tor the wear ten eaded
aconrdanss with the Accounting Staodieds Gaoed by e Instle of Chartered Avcountants of India
plAlL

Blasiz fore Chprininm

We conducted pur audit in aceordance with the Standards a0 Anditing, (5A5) msued by 10AT O
reapmsibilivies posder s stamslenls ame Jucther described in the Auditer s responsibibioes for the Auwdic
uf the Fingneal Statemants scotinn of our report, We ars Tncependent of e Tstinte o accondance wiil
the ethical sequiremments thal are relevant m oot sodit of the financial starcments, and we have fulfilic:d
vur other ethical responsibiliies tn wecordance with these reguirerments, We heleve thar the andie
evideoce we have ablaned = sollcient and spproprate W provides a basis fer aur eponion.

Hesponsibilities of Management awd Thoze Charged with Goversaoce Tor (he Finawncinl
SEatem el

Plagssigemment 15 mesponsible for e preparalion and Tur presentation of the finascial stamemerts in
accardance with the afoessaid Accounting Standards, and for susl intemal control as manazement
dewermines 15 necossary o enalle die przparation of financial statoments et are es Teaon mideriil
misstatemenl whelher doe w fracd er crrer.

[ preparing the financial statements, maoazzmend e respegsible [or asevesing the nstile's abilily
continue 4 g gomg concern. disclosing, as applicahle, matters refated to paing coneorm and naing the
gring cone i asia efacerantiog onless aoagemeot eithen intemds o lyuidaie e nstiioe or we oo
sperancns. nehas no realistic alernacies bt o de so.

Those charged with goverpanes ars respansible B overseeine the enlily’s Guancial reporling process,
Auditer’s Besponsibilitics for the Awdit of the Financial Statemen iz

Chir ebjectives s moebrain easanabde gesozoce abool whethes e Enancial satementy wsa whoele e
froe tiom muaterial misstaremene, wherher duwe to frand ar ciee, al B fasee s sndine s wepest i
nludes cur cplnian. Reasunable assomance i@ o high level of agsurance bat 15 nat a goarantee chat an
alic conducred o aceosdanss will S48 will alwavs Jetecl o meaierial misstalemiens when 10 exists,
Masslberienis can arise tom taud o ceror and are considercd marerial Qr blivisdually oc g the
agereeate, Uiey could reasonably be sxpected o imfluenze the coonamiz desisions of nzzs taken an the
Pawsis el these Timancial sLademenis,

A pa® ol ap audit i pocordooee witls BAs we exercie professionol judement and moaintan
protessiondl skepticiam dircnghous the audiz, We alans:
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Pt B aond gesess thet risks ol maxrizl missrarcment of the Boonsial slalemenis, whethor due
Lex Teinod or error, J-.'m;_{n and porfoem auclie |_:-||'-.'q--5||':=,~: |-;'5_';-:_||_|;:i_'.-1_' L thoee risks, and cbrang
audit evidonee thar 15 solfcient ad appropriats o provids o basis t oo apinien, The sk of
o eleteuling wimaerial misatatement resolving o froud i@ hizher than fr one resnlting e
arrad, a5 trand ey involve collusion, forzsry, mtentenal omissions, misepresentalions, or the
avverride vl inwenal control.

Uhrann an anderstanding of internal contral relevant t the andit in e 1o desizn andil

provedurss thal are apprisriane in the cirzumstanees, bul ool Ter Ui punsase of expressing an
aprinicn en the effeclivenses of U imstlote s imernal control,

Evaluate the aspropriaieness of azeonnting pelizies ussd and (e resonableness of azecnting
astimates and celated dizclosares muade by manapement.

Concluds o the sppropriats ness of nanagement’ s wse of the gomg eencern basiz of accouniing
anal, bazed on the audie evidenee obmained, whetler o malerial uncertuiney sxiss elated
evimes nr conditinnd Tt wmay sl sienihcent doobt enche Secienya ability 1o continoe as a
aniny congern. N we conclode that & marerial vocenainty exiss, we are roquined oo Jdraw
ateentioe inone auliton s veport 1o e related disclosures in @z financial slatemnesnts v, i such
diseivaures are inadeguate. to medife aur epivien, Cor conelesions wre bused on thg andie
evidence ebrained wp ne e dule o sur auditor’s repor. Hawever, firtues eyvents o conditions
oy waee the Sociely o cease to eonrinne &5 8 polng cunvem.

tavaluate the evecall pressntation, strocture and content of the tinancie] slatemesnts, meludinge
the thazlasircs, and wherbier e luancial statements represens the naderlyine rassaslons wnd
svenils s manncr thas achieves feir pressntation.

W communizaie With theae chacgsd with gevernance regarding, ameng, ather mallers, the plunned
acnpe and Tunine ol the audit and sipmifizant audit findioas, jneloding any significant detizizreics in
trernal contral thas we identite dociog our audil.

W alan provide those charged with gevernance swirh o statenent thal we have scomplicd with relevant
ethical requitements reganding independence, and to communizate with e all relationships end ather
mablers that may reasanably Be rhooghl o beas on oor indeperdanze, and whers applivuble, related
anfegunrds.

Chber M ler

Fhis repart is fienished solely for vse in prepaning the Income s renm of the Tnstilets. 1Uis not o he
ussd Lor any other purpase, crretored 1o any othes decument. oo disribated te anvane clier Dien Lhe
Icoone-lax auborities.
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INTERMNATHINAL MANAGEMENT INSTITUTE, INDMA
Motes ferming part of Balance Slecet and Toeome & Expeaditore Avceant lor Uhe peier ended arch 20, 2421
Allawcunts ave li lnddan Bupees anless staled oiheraise

1. Backgrowml

Inleriatiznal Blamzerent Lostioote, Ledia, Cthe Insctete’? s o socicty registared wnder Soclanas Hegistation
Act, 1EGD has sct campuascs in Mew Diclhi and BhoGanesher seith the cogestvee ol impreyving the gailiny of
gt thong s pragtie thnoesk wide cangme activities 0 educotion. waining end conaultancy
relating 2 managpsmant covemmancs, Sovcloprmant and ahon elated aress.

2. hsis of aceounting

Lo The financial statcmerts of the Instiane Fave besn prepersd avconding o ndion gensrally accepad
poronnling  principel inclodine  the Accounting  Stondards issocd b Testiooe of  Chareral
Acaounranis of Todia uade the Letarival cosl comssnlisn onon seenl sosis

i Expenses on libvacy books are chargad in income and cxpeadinune gaecunt in the veae of puncloss.

2.1 wipnificuot aceountinge pelicics

A

.

13

Use of extiim abes

The prepacatizn of financial stcements vequites the mandgzment o make judaments, estorgbes arl
asaum;:‘.i-:-u:: that attect e L'-:pl.'lIT.l'.d atonnl af revennes, SaEmiea, dEsEs Al b lities s (el ise losores: ol
combizigent Bk ilies, gt the sl ol reporting period. Althcagh these estimares are based on the managzment’s
sest knoawledey of curvent svenrs and actions. wacertasuty alawast theaz assuo plione and estirmaies conld resal
i the aoeeamcs Tequiting 2 matenal adjiostingicl L ke careoing sewanls al asses g liabilittes o Tefures

ol il il I!i.

Filued Assels

i Fixed assets arc zi2ted an cost les: secunwlarcd depreciation. Cost eranprises e ponciiase prive and aoy
ety aitrbutable vost of brimging the asset in i working condicton far is intended sz, Baowivg
costs relating by amguisilion of Tl asseis which ke substintial serod of time o o ready tor s
intended vsz are also incladed o the bt they ralate i the zecoad 0 soen assel: ace resdy 192 be pul o
(H]

ii.  Gains o1 Toszes ariging fronn Se-recaanition of Taed asseis are meeamad as the difierence hebween the
vl hisssal procesls anil he cirying amount of thy gsser and are revognized in the incoms and
grpendilung arcount when che aszet is de-recoonized.

Drepreciatisn

Dhepiceiarion o fiaed st s pooeealsd on Wratlen Down Yalue Method 0 the mooner and ac the patcs
meeationzd in Incoms Tax Act, 196G T oo pro-rasa basis frons the dhebe when oo Dt poi Lo ouse Mo desreciion
wcharsed in e venr ul sale S dospesnl

Cash andd vash n*ei||j1's|jnuis
Cisk pnad cesh equivalents comprize cazh and tank 2id o Band and shoit tenin vestnents widhoan origomal
prarueiey of theve rweche o leas

Ttevenue Hecognilion
Hevenue is tecocniacs w0 the extznt that it b= pueiahlz thar the caonamiz: BeaneDis well Close teothe Insioe ol
ez revanue s b relinbly messured.

Fevenie rom Post Graduise Programme Fees and Hostel Foos: Revenoe s rceognized sarak:le ovar the perd
of the course and azcondeely e al e venr Fee s rollad over o next vear and previous wear 19% =
alelesd Lo coprpant W L,

Hevenue [rom Arzclication Frocessing Fooo Roverus i@ orceocnized opon passaes of oale o he
-".'J-.‘ll."l:L=--"|'||.'|I|‘.'r|-":’|| stlents, welincl voanicdes ek their deljvesy,

Wevarme o Cerhificals Froermime Fer and Besearch and Conzalraney: Revenuz is recopnizerd a5 per ons
of the velevant aprecimanty wlien by servics omler the aervement s complessd o1 sebstantially complesed
umier Complemed Sorvice Conerect Motod.

[nterest Income Rovents i rezognized on @ Cone propuatan bieds beking seteoceanns e amoont auskrsding
angd thue rare i Pt




I TRIENA TS AL AMAR AR ENT INSTETUTE, INIDH A
Poaiess formmima part ol Eplonce Sheet and Inceme & Exponditnee Account fer the vour eoded Mareh 34, 2021
All amounts are in lodian Bopecs unlcss stated ochorvwise

F.

Eetivensent Benefits

iv PReorement Benelidy i the Frmoef Peovidens Fund ace a detteed contribution scheme and coneribution is
charged o the [necmc and Expoadinone Acccaas of the year when Bt sonticbation o tee poosesdent Dol
i chie Lhere 15 nooother ablgation other than the conribation paroble wthe Frovident Fuad.

it Gramity is & detined bonefic obfizatica and o provided Toooco the basis of 2o oactozea’ valostion on
crpvjetl e et et pnethond maeie At the sl ol each Binencinl vr

it Eacaskatle Short wm compensated absences are peovided for based on cstimares, Long tonm
conrmensalal abmenes are provades Sor based oroasienzial vslation Uhe achiari] valuation s dore as
per projected unit coadit method

v Actiaal panedlosses ars el aken e e amd sxpendilacg aeeennt and gre ool delerresd

l"lln-:ign {.'llrrt'lll,':.' Irinssactinns

it Imicial recagniticn

Forgign cumrenyy ransactions wre cecorded oo the repoming currcncye, by applying o che forcicn currency
amannt the :!:-.I.'I‘Ii'.l":?lﬂ rale belweer he r-rep:_'-rli'lf-'_ curraney Al e oreiam correneye ol the e ol the
rarsigc Lo,

i Lo

Fureizm corrensy mongtiry items are retranslaeed using the exchanas rote proveiling ac the repasting date.
Mam-im onetmy iteras which are measwed boteans of Tstoeical eost desominaded e & fora B cnrensy, ire
repturied using the sxelvinge rele ol the Sale ol the rnesaction, Moo-monstary tems which are meezared ot fair
value or sther similar valustion deromingted in 1 Fareion cunancy, s teanalatzd usin g the cvzlange ate a
e dhele b suckn wiloe wiss deermtined.

Reezipt= in fereign cuvency are tanslared ar the vates applicable on Gre dile ol ansactions,

1k Excheagy diflesynoes

Fruchange difforonces arising on the sallement o7 meaebary e, or oo repur g such mgnelany dens OF L]
at ciates dilterent thom those ac which they wees inicdally reconded 'iu.TiTLg. the wear, o repoctcd in previcus
fAnancial statcrangg, are recocnizcd &5 ineoims G &8 expenses in the yedn inowhich they asise.

T"l.l\.llﬁ."l_L-:L i Fenenoes .|r|-|-|;.-'_ tine Liner sellemment o ricmElary lerns nl covsred shove, ar un :l_--_—_r_'-'lin:E' wiih
cnonefary e of IML ac cates ditferent from these ac swhich they were inislaliy recorded during the wear, or
repurles i previous lesneiad stcements, are reseengel az ncune oF o expeoses n ke venr which they
£TiEC.

Mrlcw bership Fee

Acsoviale ang Lie Membership Fees and Donations reczived gre camicd forwand in the accounts undar the
orpws Fand®, The Lif: Membeship Fee receipts are soconnle] eooe cash basis 0 the absenee ol any
Fvrrnal commrmebrige Keerdmie! with the mambers

[adrvernment Carpnnls
Governznt Orants rolated to revame are reeognized nothe Treome and Expondiome Account var ez
perds nevessary oomidch thesn wiin the relied costs

Borvowing Cost
Boarewing  ceat ehades vzl st amenieanso ol ancilley o gosts mcurresd in connestion wich e
wrreniement of bovoaings,

Dorrewing vosts divectly adribetabze to the noquizition, consoraction ar profuction of an e=sct thar pecegzarity
Pk i sutstantal pecicd ol T i g reasy Bor ds clgoded gee or sileare copataliosd v pert of the cost of
the respective axzor All othar Iml':mllng coars are expensed in the period they coeur

[.eases
Where the Instituts iz the lesac

Leases whera she lessor effcerivehy votaing substantially all the riska sl ezl of awaership of the leisal
Perm, o cliee e ws operiding lepses. Croomuiing lense poymients ane recomnizad as an expense in the Tncome
and Expendioer: Awcconnt an asiraight-line basis v e lease t2on




IMTERNATHINAL MANAGEMENT INSTITUTE, IKDIA
Moty ferminge pact of Balanes Sheor and Ineonie & Expeaditore Accrint fer the penr eadel Blarchk 31, 24021
All amounts are in Indian Bupees unless stated allerwise

frl,

PFruvisiims

Apravision is czoeeniemd whan he shioce kg s sresenn okleacion wz oo orezulc of past ovent and it =
probble tat g cotflow of resovmees will be requined to settle the abligarion, in respect oF which o relieble
catimaic can o omade. Provisions ascepl those o losed elsevhiere inoche financial staterenc, o not
igeeniled w el privsent value aod w2 Semined bascd on Tast imandzcment astivniele vegirad e saile the
cbligation ar cach Balance Sheot diare Thess are reviesal ol aach Balimee Sheet dute and ere sdjustad to
clleil hie corren) b marigement cermatss.

FRescarel expenses
[Eezearch cosle arg sxpensed v inouered,

(Thiz zpace has boan inteazionally Tefl blank}
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